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Rule 1.17 Failure to Renew; Lapsed Status; Reinstatement

A. Lapse of License.' Any license not renewed on or before March I of the
renewal year shall be deemed lapsed effective March 2. Once a license
has lapsed, the individual or auction firm is prohibited from conducting or
advertising auctions in the State of Mississippi until the license is
officially reinstated or a new license is issued.

B. Requirements for Reapplication: To restore a lapsed license, the applicant
must:
1. Submit a new, complete application for licensure.
2. Pay the current initial application and license fees.
3. Successfully pass the next scheduled administration of the auctioneer

examination, as required by Miss. Code Ann. $ 73-4-17(h).

C. Late Fee Scheduie: In addition to application and examination fees, a late
fee shall be assessed based on the duration of the lapse:
l. I to 30 days post-lapse: $500.00
2. 31 to 90 days post-lapse: $1,000.00
3. 9l to | 80 days post-lapse: $1,500.00
4. 181 days to 12 months post-lapse $2,500.00
5. Greater than 12 months post-lapse: $5,000.00

D. Affidavit of Non-Practice: A late fee shall not be assessed ifthe applicant
submits a swom, notarized affidavit at the time of reapplication attesting
the individual and/or auction firm did not conduct, facilitate, or advertise
any auctions in Mississippi during the period between the license lapse

and the date of reapplication. Any individual or auction firm found to have
practiced while lapsed despite filing such an affidavit shall be subject to
disciplinary action and additional frnes.

Source: Miss. Code Ann. 5$ 73-a-7(1)(a); 73-4-17(h); and734-25.



Rule 7.17 Failure to Renev,: Lapsed Status: Reinstatement

,4. Zapse qlZicense: Any license not renewed on or before March I ofthe
renewal vear shall be deemed lapsed effective March 2. Once a license
has lapsed. the individual or auction firm is prohibited from conductine or
advertisine auctions in the State of Mississippi until the license is
officiallv reinstated or a new license is issued.

B. Requirements fbr Reapplication: To rcstore alaosed license. the auolicant
must:
1. Submit a new. complete apolication for licensure.
2. Pay the current initial application and license fees.

3. Successfullv pass the next scheduled administration of the auctioneer
examination. as required by Miss. Code Ann. S 73-4-17(h).

C. Late Fee Schedule: ln addition to aoolication and examination fees. a late
fee shall be assessed based on the duration ofthe lapse:

l. 'l to 30 days post-lapse: $500.00
2. 3'l to 90 days oosrlapse: $ l .000.00
3. 9l to 180 davs posrlapse: $1,500.00
4. l8l davs to l2 months posrlapse $2.500.00
5. Greater than l2 months posrlapse: $5.000.00

D. Alfidavit o-f'Non-Practice: Alale fee shall notbe assessed if the aoolicant

submits a swom. notarized affrdavit at the time of realplication attesting

the individual and,/or auction firm did not conduct. facilitate. or advertise

anv auctions in Mississippi duringthe period between the license lapse

and the date of reapplication. Anv individual or auction firm found to have
practiced while lapsed despite filins such an affidavit shall be subiect to

disciplinary action and additional fines.

Source: Miss. Code Ann. 8Q 73-4-7(l)(a):73-4-17ft): and 73-4-25.


